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A¡.{ErDr.fÐfr A}ID CO¡tSoLrDÀTloN oF M!{Ijrç ie4gEg

I]ÍÞE¡{ÏURE ¡¡dl a¡ð êDtèred 1¡to es of the
6tJ ¿

èay of

1959, by ¿Dd. betveer¡ eÀilÀDlÀll J yAIÐl l.llgf,gD, å

ccûI)8Dy èuly lacorpotstêd u¡èet t¡ê laçs of Ca¡eda Bnd bcYlog 1to bcad

ifff"" to tbe Clty of 8t. Jobors¡ Ptovfnce of Newfou¡dlarô, canado (Uereln'

Efle¡ calf'ed tbe "Iæsaor"), anô llASlJSE ISON c0' txlLTYgD' a co4>oration duly

organlzed. u¡àer tbe lar¡s of the state of 0b1o, uolted statee of Âncrlca,

and rluly quaufled to tla¡sBct buslneeg lD tbe ProYlnce of Nevfor¡ndLa¡c1,

Ce!Þde (berelaafter called tùe "Iæsaee"),
¡

!I!{E!å&38'
vEgRE S, r¡r¡der and purgr¡ÂBt to a certåln l'{fntng lÆ8se ôÀted Jr¡nc 28,

19fr by and betv¿en the lrsaov è!¡¿ tbe l:ssee (vhlch l{Ioin5 I'åsc} å6

e¡seoded by Agreencnt ôÀted Apr1l 2, 7gr8, Bad by Àgtee¡ren! deteê January JO,

1959, la be¡eloafler cel1ed tbe "llabusb lron Leese"), lhe !46soÌ dcriseô

uD¿o the lcosee that plece o¡.pBrcêI of laod (berelnafter c8}ìed thê r'!¡Bbu6b

fron ?reolset") descrlbeô lo Schcôule A to tåls Indenlu¡e aod 8enerally

deìlneateð 1n gray upoD a pl.ê¡] (captloned "Pfso Annexed to Scbeêu1e io

I¡aFe lío. 2") annexeê to rèld Scbeôule A; s¡d
I

g&ER¿AS, u¡de¡ ¡¡d. pr¡¡suar¡t to û cartalD t'llDlng l¿eae ðated Jr¡re 26,

19X, by Ènal brtveer the L€'sor ¿nê !1ckanèa t'{sther & co. snd The Stee}'

CæpaDy of car¡ada, L!.Dlted as leEsees (vhiclr ì'lfalng læe¡e ls hercfnafter

calleå tÀe "!M - s!€]co Lèase"), tbe.Iæsåor ¿eElse(t u¡io 681ô Ìe3see6 th¿t

ptece or Parcel of Jin't (beretD8f,t,er ç81'l'e'I the "Fì'l - Stelco Prerntecs")

dêecrlbed. Ln ScheduJe B to tb16 f¡de¡ture ead. generally ôelineateû ln gray

upoÞ a plao (cept,ionèal "P1å! ånnexed to $chedule tc I¡6sù Ne' 1") annexrê

L0 sBid $chedule 8; ô¡¡ai



âârq¡ to t¡1ua¡ âqx ¡¡ÐI 't¡âÀâ pur qcs' uf raqqecã(I Jo '(€? qî'o¿ ãt{,} no

.(t¡ea.c ¡o¡â¡âtrl Ð!c¡,v¿ cllv c]trcI$t tççg¿ ßall "¡o 
ßcB q1Ô¿ âq] 

'uTpnrcul

?o9 ot Sd1puâ1x. qrrâ1 ¡q1 JôJ ¡a96r! 'tfi' 
olsn âq¡€s ¿(+ {¡IOS o'l 'sasluar¿

PåÊTcaC ,q1 ¡apÛn ¡o ûT 'uo tpaultâ? Ja1J3o'lå¡eq ss (61ÒnpoJd å'¡O qoJI' Tl¡

d¡q¡.lt¡s1¡ar'aroxr'ãIqolr¡"qc¡äqa¡$ltrsalo{ifaslruaqloPtÑe'n?*trtÌâ!03
¡SutsTE ¡o ¡oqf!" ¡.qlo ¡o rld u¿do '{q ar'oràr '}âû^t1xâ 

taonlo¡d 'doleÀâD

,â1€''19aÂa1 ¡¡¡oTd¡t¡ 01 t'{8T¡ â¡\T3¡l¡cx1 rtt?, B.iIl'\ uitr{f¡Ico.l ,(JÖâ¡ãq u€d

r s¡ üà{Ê+ aq o1 al¡ ssBtrd Pu€ strÔT1dI¡csâ? qclqn) olaraql' paxeuuu eotlil

¡qt uodn ,(erE u¡ P3?3as11â? '{11e'rana9 ?ue ârnluePei slqx 01 sðTnPeì{cS ¡q}

o¡ p.qÎtcsaP .(1$¡ar¡ped' a¡ool s! tsag¡raa"t¿ Pes!!t3( eq1 3a PeUIJâp âloJâq

-sÎ¡¡äg pogÏ JO I8Ö.¡Bd JO ã3?Ìd ?Bql llt êass¡1 9t{l oltn EÐeTs¡eÞ '(qa:ag

Jossq[ .ql 'lepr¡nâraq aessvi 3tl1 'tq pâTTIJInJ BEr pãGr¡o'¡lJãd 'parvretqo

,?l?d ãq o? €{loî1îpqo3 çue slti€u3Âo¡ eq? fo pd€ eê¡}lB'col pÛa e1üe¡ eqx Jo

uoliÊ¡ãptsuoc sr pr¡¡ ¡oJ ¿rd¡ i{,¡îssg}&Ir{ ãlÍllf¡ñIo]tq srEû a{oeuilil¡r' lìoN

:3Àoï[o¡ se 8s!ai etrolelao'râ Pur si¡r¡el 's'TrIxJt qoñe ''(i¡l!xs'

sxl i¡i lrt¡,l oilels . ¡{¿ 9q1 Jo¡ ?ð1na119qf1É åq ogÏs 1.t9q5 pat ,tl.¡lÌ?gð

s1'! ut åBEê(I qoJI qsnql¡{ aq} ¡oJ pe3n11{sqne âq tlel¡s et¡otsT^oJd Pu? 3G!¡e1

rr.erJrr¡e tuTñorloJ egl ioâ¡äq âxsp eq1 ¡exJe ?cre qô¡J å^TlrãJJa lsql c3:HÐY

SI .tI q1.¡o¡ xrt relJ¡as'la¡eq sa¡1:ed eql Jo eltradea¡âa pct eÍu¡¡¡1:aptrn

lcnlnü 3q1 Jo p.q? sae¡ua:d ot{t Jô uotlslâplêuo3 u' .guo.{ã!!fl8.' ,t,o¡¡

f(,.srrlna.rd ?'ÊTue(u ãql PâTtsc ¡åq}âtol ¡?lJ¡

.sïe¡¡{ lu¡eq laaço*d p¡rs onX aq1) earlua:A ÔôT'1S ' }E 'ç} Pts sasîcra¡¿

tlc¡I t{snq€ü ,q1 qloq 
'Û;re"Âoc 

es3{I auo olst sasrql lt€E åXs?llosqoi 01

prr rrsaar¡ oc1i4s - lg ar{r Jo ?u€ a3?a1 uû¡I qsûqeü âq1 Jo suoIsTÀo¡d ât{l Jo

slsl¡¡c pu3trfl Pt¡ft /$lpon o1 t¡fse? ec3Ê{I åq1 ps€ ¡ossll etlJ' 'Stmffifi

ïÊi f?.guÐdde oxâ¡.q} lqte4 tç¡

.to 1uã8¡oa q311trA aql qlTÄ 3â33yf aqX o1 itqqra'+ p€1te¡3 e?BX'ea lloqetrtf

ðql ptr¡ ?tt¡1 ôcTâ1S - hU eq1 p;oâleaa q11Äã¡tq ¡1sP Be^e io luaustTssv IQ

'pa1¡r¡¡ 'epeae3 ¡o 'tioduoS 1åals êt¡L ?q" 'oc T ¡¡qlãt{ epü?¡3'!á 's¡/ãggÄ

t3¡l
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turdr.èd Slrty Ðoll"8¡g (ô360'00).' lcss 6ucÌ¡ eus ae ehål] be e4ended by tbe

¡rrceaflertf¡eexecutloooft'bls.I¡ôeatureoDtbcplospecttn6''cxplo'ratloo'
'devcl.o?oeot or D1[iË8 of tbe De¡¡lseô P¡e¡olocs o:. aDy parb tbereof'

gt¡e toì1ov1ng te¡i[3 vbe¡?ver used 1a th1Ê IDdteat'urt ebaD bave t']¡c

'tlrpectfYe neallngs be¡ef¡beloY aet fÞ¡tbl

^. t'l .,Canad'1an !r¡¡ôg,, cha1l r[eÊn the lsl¿rul ¡Ûoley of ga¡aôg

vbtehstthêtl.netgtbe}egaltenôerforpublleanð¡r1'

' Yate debtr lu Cå¡¡ada'

(b),,Iionor.eProductsr.sbalLl'eananùlrcluôeifo¿ore,c¡uôe

lroD-besrl'lg Psteltal ald any ¡¡e!aÌ' ¡Dalerlal or couposl'

tloo Þrodueed froo lron ore or cn¡âe f¡'on'bearlng uatertal'

(") "g¡oss Îon" sbe!} ¡ean tvo tbouss¡ô tvo hu¡êred forby

" (2,21+0) Por¡¡èô svolrduPols'

(¿) ,,NaÌco,, õhsLl beEr¡ IewfounðIenê and I¡braôor CorPoi8tloû

Ll-olted, a NeÌdoundl¿oú çor?oratlon'

(c) "Nalco l¡gge" shalf þeaÞ that Jndentu¡e of Lêese èateè l4¡Y

ú, 11916, as s'Dendeô Þy Indenture dated June 28' X957' be'

tveeD Ì¡&Iêo and Ca¡aôian Jaiellb Ll¡ltcôt leå31q9 tbe

Þe¡¡tseð Pre¡¡l¡es to CanaÀten Jevell¡¡ llnlted'

(f) ,.Seve¡ Isl¿nds P¡l,ce'' shel} uea¡ the prlcc deterøineô by

uu1tfPl)'ing tbe !u¡¡b!r of u¡1t3 ot lront naÙurcl analysla'

. up !o but not lD excess of stxly-four (6ll)t contslncd 1Þ

eåcb (i¡osg Ton of Ir'oÞ Ore Proôucts by li€vcnteet¡ ceita

(1.|C), tôDåù14l llrndr' and the nusber of '.tnlts tbe¡tof ln

exce6gofËlxty.four(6r+)¡,vtence¡!¡(Ioc),cå¡8dian

f\nds; provldeå' bol¡evet' tÌ¡Bt' 1f tbe publfsbed t¡kc Erle

-.-7ii.:tr-.-r,;:r:.1¡,7'J'2<¿ ¿r'.f r^\:¿ t.- !n<,'-+¡-:lr4iì.!,î_ir-fi¡.

;if ;i
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Prlge Èt Clcv¿låDd' Oblo¡ of Old Eaogc aoa-Beegeoc¡ Ore

ê¡1alyz1ng 5]¡'5o.í !¡pa' uet'u:'al anal-ysla' gi the tl¡e of aoy

sb1?Þert exceçd'ø eleveu ðoI1a¡s sûô sevèÞty centa (tU'?0)'

tft¡ltcdsiatesÍl.lDèg,pêÏ0'.068goD,the!6Ê1ùaevcDt¿eD

ceotç ()'?C)' Canadlan'Fu'oâs' anå aEld ter cetta'(10Ç)'

Ca¡adta¡ I\rnd's' for each sucb Éhlpaent' ¡haLL be 1uc¡eased

1o tbc ãal0e Proportlon as the et¡ou¡t of any auch exccss

þeårÉ to elgven d'otlars ônô sevetly ce¡ta ($11'?o)'

Â, Al'iD tbþ lêssee bereby covenaDts vlth the lÉ3ãof ss fo]lovg¡

. I. ft¡at tbe t.casee vf1l, durlng tbe te't of thls lDôentu¡e, P8y

to tbe lrsÉot oE or bef,o::e t'be 25tb ôay of Jaouary' Âprtl' July and octobcr

(berelnafter calÌeè "q''rerterty Ps)4!ett Dates") 1n eacb aoô every year or lf

rucb ôEY fall,o on a sunday or a bol1d*y tbe¡ oB tbe Dert ensuiô8 ð¿i' a8

royalty fo¡ cash Gro53 Toa Ôf Ïron OrE P¡'oducis eblppeð fto& the Dcû1seô

?re¡û1set durlog tbe calcnèa¡ guarter l¡Eed'!¿tely preceè1ng tbc t1rËt d&y

of the uonth f¡ \,hiclr PByoent 1s io be õÀde ðs ôforesalô' aÞ elDou'trt tqual to

ÊeveD pet cent (?f) of t'be Seve¡ Is1auðs Prlce tbereof' o¡ the sun of, o€ve¡ty-

five ccota (?5C), C"n*¿LÈ! Þ!ds' vhlchever aba1l be greater (tbe royalíy ao

!åfd or payable belng herela¿fte¡ calLeè "Ea¡aeù ñoyaltlcr")¡

Provlded, borever' tjìåt' 'fot each calendet quårtet ôu¡1bg vblcb t!¡l¡

I!èÊntur€ re¡¡alo¡ in cffect afte¡ Jeôuâry 1' 1960' and ragelúIe¡¿ of vhethc¡

the f-¿ssEe shaL! cooðr¡ct o! the Delll'reô Pre-{3cs Br¡y ütDlng or otScr opera-

tloûs, tbe ¡eãseè shâfr, oD tha quårteiry Fs).Dcnt Datêe, ¡tèy tbc l-Et5ot !

qu¿rterfy[lÞtnleroyalty(berelnaftercô]"Ieô'.t'{fn!:ru$'.)equa).trqo¡g-guartel

of an aoou¡t calcul¡teô åt tbe ¡Ête gf thlrty cents (3ol)' cånsdlB¡l Fu)dr,

Ìer Groeô Totr oä the lolLosfng tot¡DageF:

-l+-
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D{¡vir¡g 1960-1961¡, !'¡c}uolve
D,rrfng ]96r-L966, lncl.u6ive
!rurlJls L96:l -L9æ, fucluglve
ÞÛ1Dg.1969 âEd èacb Year

tùereafter

1,.50010O0 Clo68 loä8 Per Yêar
6rooor0oo 0roaE louo Per YÇ3r
8rooor00o çrosÊ lonÉ ger Yca¡

LOTOOOTOOO G¡ooe lon¡ Per Yeai

tåc. r'i¡qle aùbJect to tbe follovlng condltlons, !aÐêLy:

(") If on sny Qparterl'y Palæebt Date the saou"Dt psyable by tbe

!¿6see to tbe l¿gsor he¡euniler a6 Eel?eô Röl,alt1es for .ach trosS loD Of

rroñ ore Products shlppe& f¡!ó the Dellltei! P¡e¡laes ôurlag tbe lloDeàlûtely

precedlng caler¡ôa¡ gusrLer sbÊlf, be leas than tbe Ntnimr'lrl f,or Eucb quÃrte!'

tbefotala$ou¡tpsysblebytbef.ê6seetothelæssorherer¡nder4sloyôltyoÛ

6uchQpârteÌly?ayo'entDateÊha}}betåeag¡ountofsucbl'llnl¡u¡¡,

(b) If and 60 aooD es the lotgl 8¡ount PB'.l by the tæssea to thc

IÊ66Ðr by vay of roystty he¡eu¡de¡ tD any cslebda¡ yêar ebal] be eque: to the

total. of t¡¡e Ì.l1D1:russ fo¡ all foui calcnêa¡ guarLer6 in eucb )'€ê¡t th€

I¿sseets obÌlgstlgD to Day roysltle$ htreur}deT fot the ¡e¡alnèe¡ of 6uch

cslendar year shall be. I!¡lted to the ¡¡or.¡¡t oÍ sry Eårned nÔ)'altles vhlch

åhellbepayablct¡creundeylnrespôctofguchyearanilvhlcbÀrefnexcess

of tåe totå} of oucb .t¡tl'nli¡r'm¡s 1D such yeèr"

(") Any t¡or.þt vhlch t!¡e Lcsseê thêl'tr PÈy to t!¡c lÊt8ot oll tny

quârlerly Pey¡rÊr¡t Dâtê by l|Êy'of, toy¿lty hereu¡ùer otben¡ttc tÀan ln psyDent

of Eâ!,¡¿d Royslttës tor shtFreÞt6 alu¡lt¡g tÌìe lllDls¿tåtely preceèhg calendar

qurrtet sbal]. co¡stltute e cldlt å8Ê1osì futu¡e EarÛeù 8olêf,t1e6 anô tbe

lr66èe oball be entllLed to use aD¿ Eyply ¿ny 6uch ."àtt,, Eo far ô5 ìbc

sg¡¡e vÍlr gb anð oay be requlreô, to tlie gatlsfsction of sny Ee¡r¡ed Royaltlrs

vhrcr¡ suarr be payab}e ln respcct of. ehlpneatr durlng sDy tu}Eeqliê[? quÂrt¿|

of tbe sare o¡ a¡y Bubseglreot yesr to tåe cxtent tbat tucb Ea:oeit B0y81t1c8

ahalL exceetl tlre l.lloirun for euch flÚårter'

-r-
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(¿) Ihe ton¡agea apecffled abovs a¡ð v!¡fch tofr tbe b¿slr fo¡

t¡ê Hl!1Eu¡ bave beeD specffled oD t'he assr'trõPtloD lbât !r cseh a¡P}1calle year

tlc tot¡J ateei productlo! lã thc Unlteò State's s111 be cqual to l0ol of tbc

totål r¿teô steel cêÞscity of tåe Unl't'eè Ststet' it 1¡ rtcogttl¿ed thôt edve¡gc'

þusl¡esscoD{ltlor¡6ÉsyFåucetbe:steofthe6trê}oPeratlon'aluå'tbe¡?fo¡e'

tbc aald lolneger sb¿],l be reðuced 1r each yeer by t¡ål perceqtegc la cacb

raló yeer that aituaÌ steel Productlon 1o tbe Unlteü Stste8 fB1ls belos tbc

r€,teil cÂPeclly for tbc year 1l guestlosj proviôedr hovcve!' thsi 1¡ no eveêt

rbô1l É reductrlo¡ bc raèe XÞ sålè tonEeges except vt¡e! tbe llnttett 5tetc6 steeL

proôuctloa f,êIl6 belo$ 81í ot tbe rateð capeclty lor t¡ôt ye8¡' Jn eonnactlÕo

vltlôthef,oregolngritlsegreedt'hett'hefgclorÊvelÀtlngtottrecapeiltyof

tåe U¡1teð ÊtêtÜs stecl loôustry sbal} be dete¡¡lned by leferencr to the

sr,strts"'lcsl d¿tå puÞ]16bed by the A¡errcan rrcn anô s!e"l' rnst'ltule ar¡ô

oo:osIly set forth on Á'f'5' Fo:::¡¡ Nr¡pber ?'

0n or bef,ore Janua¡y 3ì of eacb'c¡Iender yeêr' 'vhs l¿sEce shall

Blve to !þs t¡essQ! ¡otlee sêttlng forth all relevan! fâctgrs ôelerslned ¡s

aforesald vltb iespect to ttie Uoiteô st'st'ct ralctL Btcê} cspðcity for the

pteee{{Þs çaleÞðÀr ycar anè on ttts bssl6 of such flndings tf lt be èeten¡Jned

tÀat,t¡.el¡ssee}rasoier¡alèEDy!1!l!ru'!royð}tyfnrespãctof,suchprccedllg

cslcnð,er yeer tbe lF36ee Ëh¡¡I be eniltled to vltbltold ââ ãEol¡t¡t equðl to

rucb .óvergayoeDt' frcr! âtly 6ubsequeDt påyscdt6 of ¡{lr¡lnu¡! or !¡raeit Boyaltl?3'

(") ID tbe êvEDt tb8t tt¡e lÆ¡Ecc t* reqrrired to P¿y tnr- royâl!Íes

to tlalco, lhe I¡ssor BgrceÈ tha! thè ]¡ssec abalL b8ve crcèlt fo¡ ¿ny such

Pô}ÎÂent5 so msÄe ÈgÊl¡st 8ny 6¡¡ouDts due to tbe Itôsor her¡unðcr'

(t) !{beo tbe LsÉce sball bsve ?&fè to ths f'¿ßsot l'lint¡u¡a fo¡

vbteh lt b¿o oot t'gken creôlt' anè sucb ls}lentg equal or €:(ceeû th¿t 116l¡rc

;(-
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ôete¡:rJDed by uulttplylng tàe tonnage of IÌ.ô¡ ore Pro¿ucts vhlcb eêD be

proêuced f,roE tbe .!a5!!1Þfãg plrlen orc 1¡ tbc De¡lscd Pteolecs by. tha ntc

of thlrty centa (3ol) per oroso llon tl¡ereof, t'bca, ooô 1¡ tùet event' tbe

!.eeeee aha].L be under ao furtbe¡ obllgalloa to pay l,tlnfnun to t'bo I¡sqor.

,libe qusÞtity qf tÌ¡e ¡êlÛalnlDg Provcr¡ ore Ylll bê ê3t!b1!6hed ln aecordance

efth op6:3t1Þg êst1Dâte6 custot!ÁÌy ín tbe f¡o! o¡e lnôu6tt?' A¡y êlsputp

yhlc¡¡ nsy arlse bercr¡¡der vLth recpect to tbe ¡lghts an¿ t1tûltåtlo¡t be¡ef¡

ect.fortb, øb¿lt be Éublittteð to afbttratlon 8t hctilntfÈef pFovldcd.

(e)Eg¡nadRo).âtrtfêguponênyrronOreP¡pàuctsobtalneôf,ro¡¡

tþe be¡laed Pieolees by tbe leaeee Eha11. Êecrue only fl.oE tbe êate that

luch prcduets are actuall,y Êb1pþe¿l ¿¡d. for the pur?os4s hcreof oucb pro-

duet¡ shall be deeD€¿ to be shlpleit vhch detlvcred to ê csrrÍe¡ Bt the

Deøåaed Pre¡lseg or froa stocþlle gto'¡nd3 ot f!ü1 tt¡e pl3nt or planta, as

tbe case cay bc¡ for ehi:pnent to the conÉ\¡ee¡ thcreoí"

(h) f¡e ¿¡or:¡t of IrÞn Ore P¡aducls rhfpped hereu¡der shell be

deterüfneð by rel)ro*à çñlght9 {n oross Tons cerL:ffed by tSÊ cårtl'et t:'ans-

por*fõg tire soae, vhlch ehs]¡. bc ecceptôl ¿6 pr'lla facle eo¡vect, or by

velgbtobeterÉ or Êucb other vêf6hts ab ¡ôsy be gcnerally ln use fo¡ ¡uch

pu.r?o¡ses, aubJect 1o eny ca:e to the rf6hL of lt¡6Pect1on þy eltber P8:ty

ard aby êrro.¡'' dt$covereð ahall be cortccteô åÞl sËttl,êð fo¡. Ir¡çEptly.

$¿ven fsÌa¡de P¡l.cc as to shl'gEeatr ôurlng each quarl'er rbal'I bc brseú upon

tbe ¿ver¿6c analyses (takao by ¿be IÆ$5eÈ ln the nc:l9¡,! cou¡Ëe of lts opcra'

tloos) of tåe f¡on ore ?¡duct6 shlPlted 1! sucll cale¡ða¡ qì¡a¡tet' tubject to

verlflcBtlor¡ by lnôepeoåenl ch€alstË f,ro¡ tüne to tfEe ål the rcguest ßr¡ð ôt

the ex-oense of tttc lÈ55or lf Bo er¡or be forl'td on aueb Ye¡lflcatton cnd oihe¡'

vlse st tåe er¡rerse of ii:e lægsee.a¡è e¡ro¡o vhen d.lslovercd ¡h¡Ll be

co¡rectçd ênd settled fol prcHptly.

I

t
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(f) O" """, Qü'a)¿vctly Pa)'lDe¡rt ÐÛ"'e' the Lé6see vlil tubalt to

tåe l¡s6o¡ I vrtttêô 'tateeeÞt 
of a'' tonna*es aod analyacs çf tro¡ 0¡e

fæðuclasblppeðlyt¡€l.essecdurlEglbef¡,úÈô18telyp¡ecedl¡gcaleoder

quarit¡.

2, [hat t]re vorkl¡8 eod gcttfng of tåe I¡oo Ore Proôucts ¡bal]

be peúoroeð lo ê 8k1ufu1 e¡d vo¡}oa¡Ilhe laDDer aeco'{lag to t'h¿ EÔst

approveð Practlce for t'be tLue betng sdopted 1n s1lú11-âr ulnes enå f1e}ôs'

3. fbat t¡¡e [¿sqee sba]J' before tbe 25tå ôay of Jcnuary {n eacb

year durfog the currency of tb16 Indeature' subull s ¡ePorl 39 1'¡¿ lessor

shovl¡g

(r) tbe totdJ tonnage nlned or produeed Àur1n6 tbe ¡re'

Ylous caleaàar yest ot sny PBrt ther€of lncl'uåed t¡

the terE;

(l¡.) the fron ore P¡oducls oblatneè fror¡ tåe totel ton'

nage oiaeô or Produced¡

(111) the aYerage iron cootEnt of t!¡e Im¿ Ote Ptoducts

?roduced or processed àu¡lng tbe yeari

(lv) tbe pì6ces of seìe of all proô'uc?6 of tt¡a blDÊ;

(v) the total nuÞbet of, ueo e¡'ployedi

(vl) tbe totsl vages aaè ðalsrfes pa1û ðu¡lng tbc ycar;

(v11) ?be gross value recetvèé trorô the ¡¡Lc of all Iron

Oñ Prod.uctÊi Buô

{vflf) 6ucb otber dêtè èðd 1nfo:l!åttoo ô8 Dêy be requlreô

of the l,e6sor by .Nê]co u'Eôcr tbe ?¡ovf slon6 öf tbe

t{B}co I€Àse.

t+' gbat tbe Lessee vill ?erDll thc 1Æ960r by tta duly autborlzed

agents o¡ ÌePreeeDtatlveo et all rcaeonaþlc tlt¡es to ênte¡ ugoo alð LÞapect

¡

I

. :.. a 
¿: ¡. r.' tr 

. :.v' L ¿ 
a 1' -1" : .'. t : ¿i.a¡¡ r'¡ i' i;k r r tal -a\:. !.1 \'n! r.:r-1rr:,¡...-/..!-.-i.,I, ¡.irr¡4,-.F.:r.r,.f,rr?.rfra.¿d¡:-r.P'rr'?i-.1-!.ñ¡i-!..rr.rr$-.¡:1.,ì'i-.r_i-r



;i ¡.I;l;r

a¡ô exa¡lne *'he DellÊed Prê¡ûlseg eld eYery PêrL thercof for the Pur?ose of

¡sóe:-tê1olâg tbe eonðltioÞs ihereot 6trd the r¡ãDne¡ of votklcg sad nsDÀB1Dg

tbe sBBe, provtdgó, bo{evert lhåt Such lbspectfotr 6¡d exa.IâlDÁtfon 8b411 tn

!o vay tÐterfer€ vitl¡ tbe vo¡klDg by tbe Les6ee of t'he Dc¡fse¿ Pre¡lses aDd'

aball be et tbe ¡ofe cost 8Dd tlsk of the t¿agor'

,.tbstt,heLeaseevlll¡eintalDÈhrouShouttbete¡!ber¿1n

grê!:le¿ goo'ô eod suff,lcfent coroer po8t6 or ¡lour¡ds cDô bouìôåry t¡årks ac-

cordi¿8 tô the oost s?proveô D1llng practlce f,ol. the tlroe belng e¿opted 1n

r1Dller nlnee a¡ô flelds å¡å 1o accovda¡ce i¿1th the Crovo Ia¡ôe (Mtnes aoil

quarrles) Act, Cba.Pte! U5 of Tbe Sevfeed Ståtute6 of Ner¡fou¡ôland' 1952'

6,That.exceptgbereltleoecessarytoe¡ÛploytecbnlcB}exp?rt6,

tbe ¡¿6ses 6h3Ll Bt alÌ tl¡ðe6 1D tbc vo¡klng anê ¡rr:ðuctlon of th? l¡on ore

euploy trlevfounéIanð vo¡)øen lf, they e¡e evoflable'

7' Ibôt 1f tbe Goveru'uç¡¡t of, the Provfnce of llevfou¡dla¡d ahaltr

Bt Èny tlrle b.ë ¿eefrgus of acgulïing c¡:y vÉc6nt lands' bein5 psrt of tbe

Deoleeè preulses, for tbe þurgose of bulrd1ng, roøk1og or ereetfng ratlv8y6'

rosêa, br1ôgeo or Fubllc bulldlngs o! vo¡ks or for toi'!31tes or for egrl'

cufturê1 setÈ1eÐeDt6, or f,or 6lïes for iourl8t Þu¡?o$es' the l¿ssEe shall''

1t ft bas not car¡led out o! ls Dot ProPo6tþg to c8rry out deYeLop¡Écnt

thereoo, rel-eage 6ucà Lan'it to tbe 1ês6o¡ aad 1l tbe lær6ee sbcll b¡ve !ra'

proveô such 1Bad6 they eb¿)1 be au:¡epdereô upon tay'e't by tlre l¡ssor of

!¡1r ¡nô rcsso¡able codrpeo6at'1o! to be agreeð upon belneco tbe Psrtl's ¡¡ê'

1f not â8r?Çd upon, to be settl?¿ by arÞft¡:Bt{on 1¡ t}¡e eaDir¡èt p:tvlè€d 1!

SectloÞ I I of ÎÌ¡e Íevf,ou.r¡iljeDd êDd Låbrsdot CoÞo¡st1oa LlJllte{ Äct' 1951r

tbe Âct tio, 88 of 1951 ag a¡rendeð by Toe t{erfou¡tlânè a¡è l¡braðo¡ co¡?ott-

tlo! tlrrlt€ô (Aoend:leut) Act' l'953r tbe ^Âct lio' 6,* of 
'9',3' 

Ã¡ð by ihc

fel¿lor¡nôlônð a¡ò låbr6dor corporstlon Llnlted (Anenòneat) Act¡ }pl$' tbe

Àct ro. 3¡+ of 1959' 
- g -
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B.Irâêtthel¿seeeahaltkee?fu].IeEdp¡o?erbooksofaccou¡t

r¡ô reco¡ds of å11 Iron Ore P¡oducts pÞduceð or ohfPped bereu¡der snil such

þÔðksofaccou¡tè¡d'€côrd8sh8llcöÐi81ofu.I}partlculsrsofallilat-aaod

ycri!,culare necessêlî and Ptopet fo¡ the couplllog of the ¡eport ¡'cf¿rred to

!¡ el¡use 3 of t'hls Pert A of tþÍs Iôd'êDture'

9. Thêt the Legeo¡ Ð¿y by 1t6 duly sutborl¿ed agent'u Ôt r€pre-

reâú8tlves ai all ieE..6onsb1e tfles lnspeet ead audtt' thê 641ô books of

¡scount anê ¡econìs ¡efe*ed to 1¡ t'lre foregoing Clause I and taks extractg

tberefrcrr fo¡ the lDtor:tst1ôn of lhe lÆssor'

B.ÂNDtheI¡ssorberebycover¡åÞtsa¡ôvar:tutsvlthtbelæsgceasfo].Io.¿g:
1. :fhsl tbe l¿ssor 15 t'be ovner anð holôer of s vell'd ]c¿sebold

estate 1.! and to tbe De¡rtseð Preðlses u¡det a vall6 arÉ 6ub61åt1r¡8 leese ln

¡espect tàercof fully effectlve ln aecordênce vxth lts !êfrsi that the

]¡ssoybasgoodaodf,ullrlgþttogrÊnttothelásseether3.glrtsendhierests

bereÍn purporteC to be g¡-ânte¿ free and cleêr of all flens eld encu¡ûbranceg;

tåat t'bc Leçsor vtì.-l !'eep the Ìla1co læase !¡ respect of the De¡Jsed Prerises

1¡¡ fulL f,orce a¡ð cffect for the teñr hetcofi tbat' the lcssee' Paytng tåe

rente¡ülqê].ttesberebyrêservdanèob¡er¡¿l¡ganôperf,o::olnBanðñ¡}f1111D9

tbe6eve¡?lcoYenattsa¡dcondltlonsherefncontô1ne¿ando¡tbep8¡toft'hr

IÊ6see !o be paid, observed, Perforteô ånô fìrtffllcô' shall Þeaceably hold

a¡è €BJoy lbe ulnee, preofses, llbertles and Porreîã hereby dæJae'ð rnd'

Itabteà d.urltig thÈ s81è t'erin l¡ltåout Ù!y lnter¡:lrPtloD by the lÊsso¡ or Er¡y

pelooo rlghtfuLfy clsùDing rÞùer or ln tnlst for 1t'

2, Tbai tåe Lêssee sball bÈYe tbe fi¡"}l ond free rfght' Uberty

âr¡ùlfcen8e'dullb8lhecoDt,l.r¡usDceof!b16tndêniu'erby$8yÕf,Êurfrcc

ot ÊultertêDeÈ! olerstloÞsf to vork, Þ1oe, extrÂct' Ìêtrov€r n1ll' suelt

-:."
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or Îtû9çsÉ e¡¡ð sel] or ðXspoae of, fot the beneflt of the !æsseÊ the fron oTe

proôucte on, !a g¡d unôar tbe Deolsed Pre¡gtrees sðd' to ôo all" ot'b¿r octa a¡ô

tb1¡gs aç åre Þecesð3ry tor the put?ose of ElDtÂg or lnclôeeta! thercto'

3' lþêt t'be L¿6see EÂy vs6te or êltpose of aLl t¿l!1ngs result-

1Dg ftou tlte p:oductlon of the Iro! Ore Prcducts by tbe Lesseë 1E Éucb vsys

eE the l¿Êsee oay frou tllûe to t'll6e 8ee flt' rubJect t'o tbe coäôJtlðt¡ that

sucb vasting or ð1spo581 vlll ¡ot ln auy vay lnterfere vlth tbe opetatlot¡Ê

of tt¡e læsaor eld subJcct ?o the f,urther conèlttoì thêt 1f any lron ore

?roôucts are erbract'eð f,¡oro eueb tel}logs by lbe Iæsse' gt¿ ¡s536e ehatl

pey tô tbe Lessor lD ¡êspect of, euch I¡tn O¡e Ptcducts so ert'têcted the 'i

royalty proviôeð for tn ?art A of thls tnde¡lturs' :"'t "'

Þt"'.

C. ÂXD lt ls heÎeby nut'uÂ}Iy ag:'eed t'y auó VetveeT/'*e Pa¡tleg hcrètô:

1' fhet tì1e l.c65ee Dåy è! 8!y tl¡? detel'stlne the tçÊr¡cy hereby

ç6atëè þy Eivlng to t'be !ê63ot ã1f,ty (6o) aays' p¡evlous riotlce !o vrltûg

to tbst effrci ê¡è tbereuPon' provlòed *'ig:r'¿:su'e shall- u! to t'be tlDe of

Ëuch ¿ete¡rÛfnstloa pey t'be reDts and perlorr anô fulffLl the covenBnts 8Dô

coDð1tton6 on tbe Dsrt' of the lÆsse€ to be palè' perfo:øeè anô t\¡111[eê' tbe

preoent ôe¡ts¿ B!ð ever)'t'biõ8 berèúD conlal¿ed ¡hall cease anð b¿ volô rcve

1r¡ resPect of, 8ay rentÊ' roy'altlea a¡ð otber ¡¡ounts vblcb ouEbt tô be ?atô

uPon o¡ bef,orÊ tbe ôef'etd'netioþ of the tensûcy'

fte Lêâsee sball pay to tbe f'eEsor upo:: auch èetef.t¡lnstloô of ihe

tenaÞcYi q P:sre''.Åntloï sr¡:¡ occunr

Outfos lbe caler¡åar Ycar 1959

ûurtng tbe Calcnðar Year 1960

Þ.rir:g tbe CalenðaY Íear 196I

TE ¡"\'toulfi or

$ 3oo,ooo

$ \oo,ooo

$ Soo,ooo

-11 -
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fls Äi{ou!¡'¡ gT

$ 6oo,ooo

S lrloorooo

g lr600,000

,rr DETgtL{fiNAlIOl'{ 
gE41'¡' 

-occuR:

Dulng tbe CElenð'er :fea¡ 1962

ÞrÌ1Þg tbê Cslcnilêt Tear 1963

û¡îtng tbe Calenða¡ Ycar 196\ or
-"¡v 

cãfen¿er Tesr tbe¡eaf,ter
¿urfng tbe teno berÊofi

-.........-|--

I

provtdeèrboveverrt!¡atthereEhallbeðeducleêfrooÈl¡yguchs'roountêopsyâble

tfre aggregåte of ¿}} irãouDts pafô ôr lricurred by the lêssee Ptlot t'o tbe ôåts

of delerol¡at'ton 1Ë respect of erplor6t'1on' Ìðborstëry' ôeveloprôe.t Ên'l

L$?rgvê$ent rork l¡loD o¡ 1E connect'lou vltt¡ the De¡Jsed PreoJaes anê any

other lanôs 1D IsbrÊdor 1D vhtcb explo:?tlon or nlntng rlghts erc grsÓtcd or

lessed to the Lêssee by the L€gsor' lncludlug B¡l such sJoounls as rre properly

allocablc thEreto 1n eccold'åncê vtth gooô oÞe:stlDg ¡rroceéures enô .sound

¡ccou¡tlng 
'rinel?]eÊ' 

8¡ð ÂÌ1 abou¡tÊ tberetofore P81ô !o the I't6$or her'-

u¡der as loyattles or otbe¡rlge'

2' faat lf et the ôetenD:nstlon of tbe t'en¿ncy tbere ËbaII be

I¡on ore Pr¡dueta vhiêb bsv! bge¡ ufneò or proèuced before the iteteÍilr'-

atto¡ of tåe Éalö teoency 6nè not re¡ooved froû tbe Desrised Pte¡ûtseB' tb'

Iê6Éee shal] havc tf¡e r!8bt uÞon tbe gsynen'u Ôf toyslttÊg thereo¡ ln aôcor-

ilancg vlth the proYl6lotr9 herèof to re¡rove lhe sane vftbfn s Perloâ of, sld

(6) calendar rtoDth3 fro8 tbe dgte of tbe èët'¿dBlaaìlcn of tbe tenancy ênð

eball bavc fuf,1 ilght of acccEs to tþc Deolsed Ptâe':6e¿ fo! lbe 8bÔYe

p-rlf?o8e '

' 3' Tbåt lt sb81¡ bc 18r¡t\] for the l¿sse¿ to rcævo ¡iJÌ bul1iì1u90¡

pls¡t, D,êchtEera t!è all' grflclee 8Þi! thl¡86 of tÀe l¡ssEc 1u aaô upou ol

ud'er the Deoloeð Pr€d1ôcr ðt sÞy tl¡e vltbi¡ ¡U (6) Do¡tù! aft'er tbt

' ôeieru1oÊt1on of, thè tenancy; provideê ltåt the ¡'c¿¡o¡ shal! båve the rl8bt

- t2 -
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þy notlce f¡ vrltr'g to the t€Ësee to pn¡cba'e sr-1 0r êny pa¡t ot the 8å1at

prape,-Lle6, arrrcles åÐd übrnts at tbe thea reaso'åbre tua¡ket prlce, to bc

dcter:rû1neè, fe1l1bg sgreeIlelt thereo! betueeÞ the .pa¡-tree, by arbltratlon
¿s he¡elDêfter provl¿ed..

l¡. ghèt tt a¡d vbenever ry¡y ôf the reÞt6 or royaltlee hercby
r€se¡/qd or sl¡y Þårt thereot Eha]-:. be 1¡ ¿rlears fo¡ tb1¡ty (!O) aaya or
1f any cöveDÂDt O¡ coldltloD beæf¡ cobtê1ned 8he1! DOt bave bceu ituly per_

for¡ed o¡ obsewed, the læsaor, upoo glvlog afxty (60) AsyEr ¡otfcê 1n

rrrtfng to'tl¡e L€6ser tbst 6ucb ¡eùts or r.Õ¡¡artles h¡.vo r¡o¿ beea pafd.aoil
deoaadfng Pãy'e.t' the¡eof or ?bat aoy coyerâ¡¡t, or coodrtl0. h&s Dot bëeD

Þet{ot'ed o¡ obsê¡.\rcd, ,osy, êt a¡y t1¡!e tàeresftÊr, lf Eucb pa}Ee't fs ¡ot
us¿e or auch co¡e¡aÞt or coÐdltxo! fs not Þerfôr'êd o¡ obçe¡/ed. ì¡lth1¿ sucb

perlod of notlce, eD..er tãto aud upoa tbe De&rseå preb.lo?, or any Þari
tbe¡eof Bnd tbereupoD tbls derofse s!¡.rL absolutely det€rsÍbe subJect !o the
sa.ue ob116at10ns on tbe psrü of, the l¡ssee eE ff, sucà dete$¡rnatrcu had becn

effected by the læssee pursueBt ì,ô the p¡:ovlsions of Clause L of, ihls parf C

È.¡¡d vlthout preJudlce to lbe rlght of ÊcttoÞ of lbe t¿ssor 1D ¡esFect ôf
aoy breach of t&e les¡ee,e coyeDånts hc¡t1¡ so¡rtsfr¡ed.

,, lbat, ootvlthstandlng any othcl provlolons of tårs r.denturr,
tf t'he a¡ou¡t' of êDy r€nr. 0r ¡oyBrtfes p.y¿b& 1n any year u¡dler thls
IådeBture or tbe perfori!ãnce ot obse¡wa¡ce of any cover¡aDt or co¡¿ltfô',
cqot¿fned f¡ this rÞd.crture Ir to atlspute bctvee¡ thr lr'sox s.rd thõ Lês3êc,
6uch .re't' or ro)'EltrÊs 6hårr be d.¿eced. ðue and payeble ¿¡d sucb coyenÂD!

or coòdltroo Bhsll b; requrred to be perf,oraeè o¡ obEe:red vr.thtn ¡rrty (60)

ditys of tbe date of ¡'bê avard of a,he êrbltntor$ appol'ted to decrèe aucb

ålBpute !n acco¡Èance Íl.th Clsu8e ? of tbis part, C of thls fadeoture;

-13-
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provtd€¿ tbot the l¿ssee shalL Dot be eÞtltled to tbe beneflt of tbfe cl¿ure

u¡.1es6 lt hae been Påfd the auo'¡¡t vblch 1t coDslÀe¡E 16 påysblc l'! respecl

of sucb ¡ents aEò ¡lyaltles v!t!¡1n tblrty (30) êays of the date upon rñ1cå

tbe Eå1d" rentË o.d ñy81t1e6 Bfe Payåble ead. prwfùed¡ furtber, that 1T tbe

,1¡]1 ¿¡¡o\¡åt Of ¡ucb reDts aDd royBltles payable u¡der the s81d êvaril 6b81f

Doi bs på1d vithlr tbe a*r¿y (60) ¿eys after tbc ôate of such evard, thea tbe

L¿sçor Dåy ëxe¡c16e tbe rlg¡¡tg conferreð op 1t by glsuse l+ of tåts P¡rL C of

thfs JEAeDture and the Iæssor sbalÌ Dot be obÌ1ged to 51ve the Eoitcc requfreô

t,berebY.

6, I:hBt 6houfê tlre ulnlog oPerÊtlons of tbe lÆssee cèu3ö ¡ubstôe¡ce

ol or other lnJury tÞ tbe surlBce 18¡d of the De¡¡lsed Prælses, tbe ksEee

ôbaì]. not be L1èble to Pây åny coErpet:satfo¡ theref,or to the l¡sgo¡'

1. lbat l1 aoy illtpute, q'¿es!1on ov d-lffe¡encc 5b&11 crlse at

eny ti-oe bet,,e€n tbe l3r,sof a¡d the Ì-Ëssee as to ¿tly Esttçr conlålnd ln

thts fùdenture or toucÌ¡lng Õr co!¡cer¡¡iBg the grovlstons of tÌ'1s l¡denture

or the congttlctloE, DeaûlDg, oPeratloÞ ot .ru"t tbe¡eof or 8r15fng ou! of

or 1Þ relBtXóD to !h15 lodenture, or 1f tbe Þêrttes feLl io å$reÊ opon aI:J

Þstte.r ¡eserveô for thelr Er¡lu8l ågreeùeÞt, then such dlspuie, quëstfonl

èlffereoce, or agreeEeDt shaLl be dtetelaloeå by arbl,tratfoB lu tbe Dgnnlr

f,ollovlng:

rbeI.ê6so¡sbBllsppÒl¡tooearbttrator,tbel¿sreegballappolDt

anotberrsnôthet\,oôrbtt::åtor8Ëoalrpolntcdsbal:ôPPolntâthl¡\lårbltrst'or

or \¡úplre, a¡d 1n tbe el/elt of tbe læssor or tbe lcssee feillng to sPDolB? 60

åfbltrålo¡ afte¡ Eevec ('7) cloar ôsysr DÖtlce by thc leeso¡ or th. I38eec, ås

tle caEe nay be, so to do, the ¡.¿ssot or tbe l€ssec ¡0Ày spply t'o a iluågr ol

tÀe supre.roe court of l{evfou¡dland vho Eây, af,ter dua no?Íce to the f'rs3or ol

-1¡+-
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t¡e Lessee, as the c¿Be Þsy be, &lpoftrt 6uc! Â¡b!t::stcr, enä tl¡e arbftreto¡s

16 a¡:gc1nteil by ti!é ÏÆEeor ot tbe t¿s8ee ol. by tbe Ju,tge abalJ tbereupoo

,ppolÞt s tb1¡d arbii¡ator or uml¡i¡e, sr¡d 1a t¡e €r¡ent of t¡e 1a6t EeÞtfÔnc¿

arbftrâto¡srfaltleg io appólÞt e thl¡d ôtbltl:ator or rnpire after seve¡ (?)

clear daysr notlce f,roE tbe l¿ssor o¡ tbe lc¡see ¡o to êo, tbe Juôge oay,

os the eppllcatlon of the l¡ssor or the l-eesee, as tåe cÂse oay be, ôppolat

aucb tb!¡d^ arbltrator or uøplt.e, and. the anarô of sucb arbltrators 0¡ a¡l]¡

tvo (e) of tber¡ shall be f,lu¿¡l arrd blodlrg upor tbc partlee'

Íbe erpease of sny such arbltratlon, lnclu¿lng ¡easonable cqtpen'

Estlon for the a¡bltrators, sha1l be borne and pålð eguslly by the PBrtlc6

or aE tÌ¡e o¡Þitr¿tors rusy Þtb;rJl5e èi¡eet,

8. Thet tbe þssee shall Dot haYe tbe r16ht to 8sÉ1gn tbe dc¡olse

bereby grentèi! o¡ ên]r ¡lght or lnterest of the'L€ssee the¡elo o! to'sublêt

the Dæ1seê Prenises ln vho:"e or ln palt excePtlB8; vltb tbe coDsent 1n

vrftlng of tàe Lessor, v:ìlc¡ couse.¡t shall nct be rnreasclabìy vltl¡held'

subJect !o t¡e foregoiag, ihfs Indeoture ahell lnur€ to the belefft oÍ ênd

be bladlng upo! the respectlve successors ard ass{gas of the PÈ¡{1es h?reto.

9' gbåt Ybere th¿ l¿ssee has brought a rojne lDto Prcductloa in

tbe ÐeEl3e{ Preslses, tbe De¡¡J6eô F¡e¡¡ises shall ¡evert to tbe l¿ssor lf

tbe øloe bas eeased to ole!'ate lor ten (LO) coo¡ecutlve yeår6'

IO. rbat aotlces and corør¡nlcatfoor 1n respect ol th{a l¡denlurc

6ha1l be aee¡ea to bgvo beeo eulficleDtly glYeD ancl dellvereô three (3)

dsy6 efLe! bein6 encloseâ in è postage pteps!d enveloÞe addrtsseô:

If to ths i¿ssori

Canadta¡ Jave11¡ l'l¡lted
DÞsrd of Trade Sufldlng
St, John's, Neiffou¡èlanô
Caoada

- 1t -
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ff to t¡e l¿e¿ec:

ilabuso- f¡o¡ Co. I,l¡ltcô
2O0O It!1oa Coøercc B*tlðtog
Clevele¡õ. 14, oblo
u. â. À.

¡Dd depoefiêd 1Þ B etatloo leiter box or Eâl1 chute qf a Ìl¡lted stctet Post

Qltlce, 1f ûsl.f,ed sltàln the lJplted. statesi ot s cêEaô1af¡ Fost ttflce, ff

Dsilèd v1thln.Cå¡Eêsi provfdeêr bovever, tbat elthe¡ Psrty Esy c¡ange the

ad<l¡ess to vhlcb trot1ce6 a¡d othe¡ corou¡lcatlons to lt Dry be EsDt by

gfvû¡g to tbe other pÊrty vritten Dotlce of ¡ucb cbange, 1¡ rù1ch case

¿ot1ce6 ând ot,her comunlcatlons to the pårt,y g'vtr'g t.be notlcc of cbenge

of address ÊheLl ûot be êee¡ed to bcve been sufflclefitly givcn or d.¿!lver'

eê rr¡lesc addressetì to lt Bt.tbe n¿v adô¡ess 6tsted. lD talû no?lce.

11. fbfs t¡¿eDtute shBl1 be conslmeô anè loterTreteô f¡ accords¡iè

vf+.b tbe Ievs of the P¡ovl¡ce of Ne'rfou!è18'ncl, Carada'

trt HIltfÐSS W¡ñìÐOF, E¡e Partfes hereto have caused thls Indenture to bc

ôuJy executed as of the ôay snC year flrst above vrltten'

Iu the preeeuc€ Qt: CA}{ADÍ,{ÌÌ JAYEIJ],¡ ËXIl¡Û

1u'.¿n (i. ,,

3y

Abd

3y

.L
rÅ3u6ñ II0l{ c0. u}.{xl'rÐ

Attest 3

{r.
\-,.n
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ã,- X54f f s¡¡ vell. acAuabted. vlth the Eåld
anð. ,/,i!'^-..;,*^-<¿;<-r- Á ¿.--ç¿.*¡ Ær F ¿¡d Êâv
É€Dt sr¡¿ I e¡ a 6ubscrlblr¡8 vntness therelo.

th"rcto ls the co4Þrtie eeal of Ê41ð Co¡rlranyi

gllORN before :¡e Bt the Clty
of :tÈ.\. ,/'s *. , 1¡
tbe ! ì-,.'..i. Of ,.t,' 'il.4 t
tbl.s -i"' d,EY of - s i1¿ r'1.r ¡,
r9r9.

--) í . t'J

rt /J-*:*- ß=l|a* , or tlre clty or 4'¿* T,nît
r¡ke oath and. s.y: -,t' 

t' *qn e't Qt 4v'ç -v/ t-t'i'n- -

t. rEÂT ,.,U''t- C ful â 
"bo". sfguãtu-re ts ¡fftxed.

æ the .EXthln alocreeÞt 18 tbe P¡'€61å.!t of Ce!â¿lè¡ Jsvc1!! Î"1¡¡1tcd
¿sà l.'tiÁ-^¿a¿:</L i-'J<¿vi^^-.n^* vhose ã1g¡råture 1r ¿16t: ¿ftlre¿
tbereto fc tbe Secretå¡? of tbe aafd Çornpeny snd tbe ac¿l aff,lxed

tbèE execute

ùt,
V'i e C Ti,,.,k_

thè Éå1d '¿lôcu-

Þ.5.

l¡

gÊATt otr oHro

ctryÂ¡ocÀ cour¡TY

ec.

BãFORP ¡-€, I i{olery Fub1lc, ln anô fo( and
klo'fi! to ¡ûe to be lhe peison5 vho, â9 Pres

r said cou.rly, personaJ.ly e;peareù

of lLABlJSñ :30¡{ C0. LI'íIÎED, the eo:?oratlon xblcþ êxecutêå tiìe foregoln8
.1¡ttnrDeDtr 61gord the sêãe, ãod ac¡cDÕlrledged to úe thât they did so slgn
Êôld lDst:¡.rrent ln the.na¡e and upon behalf of E91d corpoia?1on as sueh
off,lccr6, r\egpectfvÊIyi thBt the same 1s thÊÍi tree rct ÀDd deêô s5 such
offlcers, ¡espêctlv"ly, àrid t'bc free sbd eo¡?orÊtc act ¿nd deed of aeXê
co.4)orÊtlonj tbat they vcre duJy autho¡l.zcd tbercunto by lts Sosrt of
Dlreclo¡s; and that the eeal àffixêô to salð lns¡¡¡¡¡ent 1¡ the corporate
ceal of ralè eorporatlon.

ay
of,

IA tDsilÌ'loÌf{ }¡ffEREO¡'
orri"iõ- r*ri -ut--' l'--' f have hercuiitq iubscrlbed roy nane .a¡¿ afflxeè

thts day

-17- ,,i:ï_iti*;Hï;,1
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Á plece or pa.rcel óf 1anô contolnlng ar'¡ s.reê of epproxtnatel¡¡ three
and tl.rlrty-slx. bu¡d-redtha ( 3.36) aque¡e ru1l¿s altueted 1ô kbrÀtiror 1n
the Provlnce of l{evfoun6-14¡¡d as generaLly del1nêal,ed uhd ou¿Ltncô ln
gr€y upôo t¡¡e. P1a¡r. a¡¡nexeil lo lh!6 ¡cbedule 6nd bê1rig rÞre lsrflculsrly
tteecrlbed ès folloegl

Beglnnlng et Point À (Fotnt Á betng a:n 1rôn pln approxlor,ately
Eeventy (?O) feet to the South of the South ¡hore ltnc of L1ttle
yabush lske near the lntersectloo of P¿rallel fffty-tro degreer
ftfty-five ¡ninutcÊ fourbeen seconds (te'5ttlt ") ilortn- Loiltu¿te
vlth ).{c¡ldf¡!n 6!r¿y-s1x degrees trlfty-four &tnutes ninc seconûs
(66'5lr '9"¡ hr€st [on6iLuder 6âtò !ntersec!lon belng in?erpo]atcd
froø Topogreplríc Survey of C¿nêdê llap Sheet No, ?38/i5 Chårbonreûu

. !ake, Nevfound-la¡d, Qì.¡ebec, Advènce Inforn:atlon, $c¿Ie 1:IOTOOO);
thence runnlnÊ true South seveo t,housE d-fl.ve hund¡ed nlnety-six
and fifty.elght huaùredLhe (?,196.56) fee¿ DDr.e or lese to Palnt !
(Polnt B helng en lron pfr.t approrlErlely tvo hundrod ônd 6lxty-
seven (46?) feet tö the SouLh of the oouth shore l.1ne of l(noLl
l,ahe); thence rur$ln6 in a 8ðuLhvesterJy étrectlon along a ìine
bearlng 6outh seventy-ivo deõrees ôix minules tventy.foúr eeconôs
(7?'6'2|., ") tlest s diâtance of 6even thousa¡d elgh! hunéred tventy-
¡1r:r ãnd for¿y-trro bund¡adlhg ( ?,8æ.1¡?) teet rþre or lesa to
Potnt X; thence runhlng in a North',-estcrly dlrectXo¡t âlong B ]fne
bearlng l{orth thlny-one degrees tvent}'-etghþ 61tlutes ten Eeconds
(lf'28'Ì0") Bes¿ a dis¿ance of nine rhou6a¡d three hund¡ed lbfrty-
four andslrty-f1ve hund¡edths (9,331.69) feet morc or )e66 ¿o
Þofnt Y; thence !n e Ìlortheasterly dlrectlon along e ),inc bcorln6
lliorlh sixty-n1ne degrees tveniy-one r,lnutes one gecond (69'?¡,]')
East ô ôls¿anca of nlöÊ tbouBånd sfx hundred aad forty-flve and
Êeve¡¡tceÍ¡ hundreðths (9r6tr5.l?) fe€t. nore or less to Pofnt E
(Potnt E belng an lÌon pln on Èhc North bark of å 6trearì ,ìlòvlng
lnto Lfttle t{abush Lake); thence runnlng along ¡aJd }ast nentioned
Itne å dt6tsnqe of ¿pproxlmatety for¿y (¡{0) fe.ct to 1t6 lntcr-
6ectio.n vjth the 6hore lfn¿ of !1tt¡c llebush Lake; thence n¡nr¡tr¡g
Southeêsterly alon6 t!¡e Soutl¡ 6hore ]lne of tit!.]e ïsbusb L¡ke to
e. potn¿ ttlô Nortb of Þolnt A; thencc runnlag €. ¿l6taDce of
approxl¡:âtely õeve¡'-y (?O) feet true Souf,h to Polnt lr, the polnt
of beglnnlng; cJt bearlngs bê1n5 teferr.cd to the Î¡qe l4erlðlan¡
¡¡d subJecl, nevsrtheless to the rlght of vay of th¿ ìJaloõÌ¡ lakt
Rallvay Corpany Linlted.
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A plece ot pa¡ce1 of l$:d contafnlÞg ån ôrê8 of spProxJ-¡[8+"e1y tvo éDd

teeDty ¡ou! bupdredtbs (e.ali) rqu¿re ¡!f1es sftu¡te¿ fn l¡btâÁor iD the
?r!v1!cÈ of, Nelfou¡dlå¡d ee 'geDe¡411y de.llneateit âEd outll8Èd fÞ Srey upo!
tbe Pìaä ancexed to thls acìedu.l.e aod bclag Þo¡e pBr:¿lcularLy êcacrXbed es

fòI.Iov¡:

neferrlng to Polnt A (Polnt Â befng aD 1rÐn pi.n sPproxlEately
Eêventy (?o) feet to the gout¡¡ ot tbe Soutb å::ore lt¿e of, tltt1c
Lrebusb l¡Ie near tbe tntersectlon of Para]l.e} fffty-tvo Aegreês
f lfty-f tve Þlnules f ourteen eecoocls (>ao 55' ¡¡n", lto.rtl¡ l¡tltqôc
vltb l'le¡t¿tÊ¡l slxly-.6lx degrees ftfty-fôu¡ oinutea n!D? eccotðr
(6o5\'9"¡ Sest lpngltuðe, tafd. latersectfoD bafng lnterBolatcô
iror.To'pographlc Survey of Ca¡ade Map Sreet No. 238/15, Cbcrbonoeau
lalce, liivioundl.aad, Quebcc, Âôvar:ce Xnfottlstlon, Scalc I:lrOr0OO);
the¡ce nr¡nlÞg l{orthvÊsterly along s llnc besrlÞs Nortb É1xty'lcvèn
ðegrees tblñt-f,ou.r ¡Átnutes fôrly 6êconds (6?03l¡'\O") ltest a

. dlstsnce of three thousÈ¡d five hu¡ô¡ed Elxty'c18ht aud slx bun-' d.¡edihs (3,568.06) feqt uo¡e o¡ less lo lolnt E (Potnt E befog an
tron pin on the ïor¡h !êt* of, I Etrear! floutng fr¡to I'fttXe llabush

' IêLe)¡ tbeace ru¡ni.ng southïestc¡Iy E]oDg a llnc bËèrfng Soutb
s{xty-nlDe de6rees tveDty'oDe ulnutes óDe tecônd (699aI'1") Ucst
å itlEtåDêe of, nl¡c thouraÞd Eix bundrèd fgrty-f,lve år¡ô Ecv€Þteen
bunêredtþs (9,61*r.17) f€et Dore o¡ Ìess tô Polnt Y (Point Y befng
tbe polnt of, begtnnlng); thence rr¡',nlr:g 1n a Sôutbcastè¡ly dfrec'
tión 61oDg a Ilne bee¡:lng South thlrty-ooê riegreea tv.Þty-€lght
olnuies ten seêoD¿s (31o28'I0") ¿l¡lÉt ã dl3lanet of nine thousend
tbree hu¡èied thlny-¡eu¡ an¿ itxty-f,1ve hündredL\s (9r33¡¡.65)
f,eet rsore ot ìess to Pol.nt X; the¡lcg n¡nDlDg 1¡: s Southvesi"tly
ôlrectlon along e lfr¡e bee¡lng Souih sêventy't'so Ceð¡êês stx
Dlnutes tvelity-four decon¿s (?206'21+") l.tcst a èXsta¡ce of, four
tbousa¡d seve¡ hunêred tve¡ty-str and tveoty'¡ev¿o bu¡dredtbs
&t'l*.ã.]) feet oore or legs to Pofot c (Polnt c belÞ8 El l¡tu
ifi oo tlrà Soutl hank öf I str.¿¡ f,lovfn! lnio Iong lale)¡ tbenca
run¡lag ln a Southuertcrly dltectlon Êlo¡8 sefd }let D!¡t1o¡êâ
llDe å-ùlstalce of approxlnately tv¿hty (?O) feet to tle fnts!'
Eec¿1oo of sa1¡Ì Ìêst nentloÞed ltne vlt¡ the Es6t 6borê l1ne of
Lo¡g lalre; tbcsce n¡n!1Dg iD è Nottberly dttectlon ELo¡g th€ 9¿3L
¡bor€ llne of Loo9 l¡ke s¡ê lbe EÊsf, shote lf!¡e of a ¡tre¡¡ f,lov-
1ag fr.oo lôDg !Â!e lr|to tlt!Ì. $êbusb I¿þ-? to tbc polot of l.nte¡-
¡ectlon of, tbe afo¡esalô Ébore Jl!ë r'ltb r l1De nrnning tbtou€lh
FoiDt D, herelnafter ðcecrlbcd, cald }ast DsÞtlo¡'ed flne bavl¡8 a
bè6r1Dg of gÕutb 6lrby-nlDe äegrees tveofy'p¿3 Dfnutes oê? sccÔDd
(69oef'f"¡ ïcst; tbcoce n¡lnlþB llofibåôrterly aìlong aalù lrst
oeollo¡erl llne a è1ttåncc of ôtF¡oxf!:ately forty (40) feet to
Poln¿ D (Potnt D betng an troo plo); thence nur¡lDg ln ¡ l{ortb-
eest,erly ôfrectloo on a l.lne beerlng North elxty'lloe ùegreea'
lventy-ône Dlnut.E ooe eeco¡d (6902I'1") Esst a dlatar¡ce of, ftve
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thousand6eveobuld:.edth{rty.slfandtventy.foor'¡u'¡ôredtb6
ii.iie.¿¡,1 feet Þorå o¡ ìess to Point Y, the polot of be5,1onlng;

àíí'úå."lig, befng referred t'ô the Îr:!re !'ler1ô!ani abd eubJect
nevertbeleã¡ to tñe r16!t of vay of the llåbush k}e Rallvay
Co:!PåDY, r'!¡llsd'

t-eb t rrtF¡7 ñrñ4É-"ô. ?-3:
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